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TOTAL RESIDENTIAL COMMERCIAL $3,497,000

For a Total Value of

At a median price of

$235,000
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MEMPHIS SOLUTIONS2018 | MARCH

2019 YTD
PRICE/SF

This graph il lustrates the price per square foot of each 
residential property sold since the beginning of the 
year (2019). It is comprised of a combination of small ,  
large, remodeled and outdated units. It is important to 
remember that larger units typically sell for a lesser 
price/sf so this graph serves primarily as a guideline 
for the price/sf range. Not necessarily a tick by tick 
market trend indicator. 
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RESIDENTIAL

RESIDENTIAL

FORECLOSURE DATA
 HISTORICAL (2016-2019)

If you wish to receive this report every month (via email), you can 
subscribe by clicking on this link: https://lnkd.in/gfpdk-d 



OBSERVATIONS
 

ABOUT THE AUTHOR
 

A sophisticated investor can tell us a thing or two about the current market situation. 
On this February issue, we get the chance to study the latest moves of one of Old San 
Juan's largest asset owners with the record-setting sale of unit 3B of Tetuan 307-309 
at $507.82 per square foot. This is a small unit,  measuring just 315 sq.ft. (deeded) and 
small units like this one usually command higher prices per sq.ft. ,  but this is stil l  a 
remarkable selling price per square foot. Past month, the same investor sold a larger 
one bedroom unit in the same building at a much lower price per square foot, 3-C (833 
sq.ft) at $208/sq.ft. So, I guess the lesson for us is that for the investor, size matters 
but for the client, it is often more important how many rooms and charm you get for the 
price, especially when the unit is below the $200K mark. That kind of inventory is 
virtually non-existing right now and as we already know, with scarcity comes copious 
profits. 

Nick Pastrana is a real state and economics professional, with 
nearly 7 years of experience in the real state field who has focused 
on catering to investors and clients by providing them with in depth 
real estate transactional analysis. In the past decade, Nick has been 
involved in over tens of mill ions of dollars worth of real state 
transactions. 
 
Mr. Pastrana attended the University of Puerto Rico, he holds a 
bachelors degree in Economics and graduate studies in law from the 
University of Puerto Rico School of Law, where he directed his 
studies in constitutional, real estate and mortgage law. 
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For last month's market report please click here:      Jan. OSJ Market Report
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