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A Disclaimer &2

This presentation, lecture, and all related study materials have been created and published by
airGurukul Institute for Career Growth, a unit of Prince Edutech Private Limited, for
educational and informational purposes only. While every effort has been made to ensure the
accuracy and reliability of the content, airGurukul does not guarantee that the information is
absolutely current or free from error. Examination patterns, syllabus, and official notifications are
subject to change by respective authorities, and students are strongly advised to verify details
from official sources before making any decisions.

All third-party materials including logos, gquestions, references, or data used within this content
are solely for educational illustration and fair-use academic discussion. Their ownership and
copyrights remain with their respective owners. airGurukul shall not be held liable for any loss,
damage, or consequence arising directly or indirectly from the use of this information.

By attending this session, viewing this content, or using the provided materials, the viewer
acknowledges and agrees to this disclaimer. Unauthorized recording, copying, or redistribution
of this content in any form is strictly prohibited.
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Important words used in editorial

Hike - increase, raise, escalate, elevate, boost
Kusterity) - economy, frugality, hriff, severity,
Drain - depletion, outflow, consumption, reduction, exhaustion
a
H\koéw? J Shny4y
¢ LoNOVUC TonaiwrorM0US

www.airgurukul.com Follow Us | () X) @) (@) (im) ®©) (%)



m BANK |EDITORIAL | ENGLISH | BY : PRESHIKA MA'AM

Depreciation - @@e, fall, slump, depreciation
Strategic - tactical, ca_@lﬂféd@te, plagggd,@

wAevhonat
Conceive - design, devise, formulate, originat@
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Vulnerability - susceptibility, defenselessness, gxéosure, ‘weakness,
helplessness -

V.
@ - validate, institutionalize, legalize, authorizekfati\y?"“f?;mJ T
Starker - sharper, clearer, lm;g_disﬂnct,@e conspic@

(gital-)crucial, essential, critical, Iggy,G’ndispensable (_ k’ Joag

) PU‘\AP uLOUA

Hedge - safequard, protect, shield, insure, fortify)
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Defiance - resistance, disobedience, rebellion, non-compliance,

s il )0

Handsomely - generously, substantially, significantly, @tjy
@fusED

Ganctlon penalty, mbargo restriction, ban boycot

[
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Important idioms and phrases used in the editorial

Build out )\ - to expand, develop, or create a larger
mfrastructure or system

Amount to - to add up to, equ@r be @nt to t@

In the aftermath @- as a consequence or result of a
significant and usually unpleasant event
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Rely on - to depend on or trust someone or something with
Confidence

Pay off - to yield good results or succeed after a period of
effort .
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Unlearnt lessons: On India’s i strategic petroleum and gas reserves)lndia's

inadequate strategic petroleum and gas reserves stand exposed Last week, the Centre hiked
retail petroleum product prices after a gap of fgg_r_xgggs, This was expected, since the
government had been warning about high crude prices, and how public sector oil marketing
companies (OMCs) had been bleeding heavily due to inder-recovetjes. It was also expected

that this would happen after the results_of the a_Assembly elections. But the Prime

Minister’s appeal for @usterity due to the , the sharp depreciation of
the rupee in recent months and the April’s inflation prints point to a much deeper problem
that India could have addressed decades earlier — the country’s inadequate strategic
petroleum and gas reserves.)India did build out a strategic petroleum reserve (SPR) of about

36.7 million barrels, pceived following the post-1991 vulnerability
and ised_in_the early(2000s) But today, this covers about seven days of consumption
demand a barrels per day (mbpd). Combined with inventories of OMCs and import
cover, this amounts to morew But over the years, India has emerged as
the world’s third-largest automobile market after the U.S. and China, and a comparison with

those nations reveals the scale of India’s vulnerability.

— R )
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While the U.S. built its@n the aftermath of the @ oil s@— which, at 714 million barrels,
1a

is 18 times larger than T/s__— China’s roughly 900 million barrels is eveo—laﬁg?The U.S. has
about 400 million barrels currently in its reserve system, providing it with roughly 20 days of

consumption,

The country has emerged as the world’s largest oil producer in the past 10 years with tput of
about nd a com al_system wi@q, pushing it above the @nark
recommeénded by the Inte for reserves. The same applies to China, which is

#

comparable with India as a more oil import-dependent nation. These numbers become even
starkerwhen ed with r es for liquefied petroleum ‘gas (LPG) and liquefied natural gas
(LNG), wherq India is most ex iosed)lndla has about 1.4 lakh tonnes of LPG storage, while its daily
consumption is about 80,000 tonnes — more than half its reserve ca acity. As for LNG, India
largely relies on stocks at rega§m/ : cilities of Petronet G and Bﬂwnthout any

underground storage for a fuel@to produce fertilizers.)Both the U.S. and China have heavily
invested in underground LNG storage. The EU was quick to adapt followilﬁthe Russia-Ukraine war

disruptions,) cushionihe n Gpot market spikes a, its defiance of American
against ] : id o andsomely. Indla would have benefited too, had it

as it drew down its depende Russian Hgas These re nabled advanced economies
hedge against Hﬂ'm ing on Io 9 term contracts/ at times f sup

maintained greatef strategic autonom M* =’
wvyw.airgurukmtm'r % Follow Us | @@@@@@
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1.

Which of the following statements is/are true according to the
passage?

A. India’s strategic petroleum reserve covers about seven days of
consumption demand. AN

B. The U.S. built its SPR system after the,v ‘!E, il shock.

C. China’s petroleum reserves are smaller-than India’s reserves.
(1) Only A is true

(2) Only B is true_

_%Qlﬂ_LA'and B are tr@

(4) Al are true
(5) Only-Cis-true
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Which of the following statements is/are correct?

A. India is the world’s third-largest automobile
market after the U.S. and China. I

B. India has qndergrounTTNG storage) facilities
similar to the U.S. and China.

C. The International Energy Agency recommends
reserves above thm )
(1) Only A is true

(2)
%Onlz A and C are true)

(4) Adlsoweeiigme
(5) Only Band C are true

www.airgurukul.com
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3. Which of the following can be inferred from the
passage?
A. India’'s inadequate reserves increase its
vulnerability taglobal suBE!ldisruptio&.
B. Advanced economies use reserves and long-term
contracts to reduce the impact of:price spikes.
C. India cBmpIeter importing crude oil in
recent years.

(1) Cnly-A-istrue—

(2) ﬁ
nly A and B are tr@
(4)

(5) Only C is true
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4. Which of the folIowuLg statements is/are

true regarding G.’PG and _LNG reserves in
India?

A. India’s @ LPG consumiptiobexceeds half
of its reserve capacity.
B. India has extensive underground LNG

storage systems.
C. LNG is important for(fertilizer ﬁgroduc%
\

(1) Only A is true

(2) Cis true
nly A and C are tru
(4) All-aretrue

(5) Only B and C are-true
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5. Which of the following statements best reflects the
author’s viewpoint?

A. India should have strengthened its strategic petroleum
and gas reserves much earlier.

B. China benefited from maintaining strategic autonomy in

urchasing Russian oil.

C. C Public sector oil marketing companies)were unaffected
y crude price increases.

(1) Only A'is true

(2) Only B is true

(3) Only A and B are true

(4) All are true
(5) Only C is true

www.airgurukul.com Follow Us | ®® @ @ @ @



m BANK |EDITORIAL | ENGLISH | BY : PRESHIKA MA’AM

> B\ fa\/=\ =\ P
www.airgurukul.com Follow Us | (f) @_@ ©) (@) (m)(©) O



= Study with Preshika Ma’am

GairGurukul

Preparing Bharat, Empowering Futures

SUBJ ECT

ENGLISH

Powered by : Prince Edutech Private Limited

PRESHIKAMAAM

USE COUPON CODE
SAVE 10% EXTRA

Get Special Discount on Your Enroliment at airGurukul

Preparing Bharat, Empowering Future

www.airgurukul.com Our

info@airgurukul.com | E-Learning ﬁ
+91-70425-59948 APP M’




THANKYOU

—a N
kGalr(?uurukul
_/

Preparing Bharat, Empowering Futures

airGurukul Institute for Career Growth
www.airgurukul.com

Follow Us | @@@@

Powered by Prince Edutech Private Limited




