The Australian National Pigeon Association inc
21 Young Street
BLACKWOOD SA 5051

AUDITOR’S REPORT
FOR THE YEAR ENDED 31°* MARCH 2019

To the Committee

AUSTRALIAN NATIONAL PIGEON ASSOCIATION INC
Scope

| have audited the attached special purpose financial report of Australian National Pigeon
Association Inc for the year ended 31 March 2019. The committee is responsible for the
Preparation and presentation of the financial report and the information contained therein,
and has determined that the basis of accounting used is appropriate to the needs of the
committee. | have conducted an independent audit of the financial report in order to
express an opinion on it to the committee. No opinion is expressed as to whether the basis
of accounting used is appropriate to the needs of the committee.

The special purpose financial report has been prepared for distribution to the committee for
the purpose of fulfilling the committee’s accountability requirements. | disclaim any
assumption of responsibility for any reliance on this report or on the financial report to
which it relates to any person other than the committee, or for any purpose other than that
for which it was prepared.

My audit has been conducied in accordaince with Austraiian Auditing Standards. vy
Procedures included examination, on a test basis, of evidence supporting the amounts and
other disclosures in the financial report, and the evaluation of significant accounting
estimates. These procedures have been undertaken to form an opinion as to whether in all
material respects, the financial report is presented fairly.

The audit opinion expiessed in this report has beein formed on the above vasis.
Qualification

Due to the nature of the Associations operations it is impractical to implement and maintain
controls over cash collections before they are receipted. Accordingly | have not extended my audit testing

to cover cash coliecied before being receipted.
Qualified Audit Opinion

In my opinion, except for the effects on the financial report of the matter referred to in the qualification
paragiaph, the financial report of Australian Nationai Pigeon Association inc

Presents fairly the assets and liabilities at the year ended 31 March 2019 and the income

and expenditure of the Association for the year then ended

S

1O THIRAED
NEN

3Ot
Certified Practising Accountant
22 Gulf Parade South Brighton SA 5048



AUSTRALIAN NATIONAL PIGEON ASSOCIATION INC
PROFIT AND LOSS STATEMENT

FOR THE YEAR ENDED 31 MARCH 2019

2019 2018
SALES
Sales — Rings 16,756.56 20,807.00
Sales — Book 270.00 2,404.60
$17,026.56 $23,311.60
LESS: COST OF GOODS SOLD
Opening Stock 1/4/18 6,202.00 6,954.00
Purchases — Rings (Add) 5,853.57 6,364.92
Closing Stock (Less) 6,022.00 6,202.00
6,033.57 7,116.92
GROSS PROFIT FRONV TRADING $10,992.99 $16,194.68
OTHER INCOME
Membership Subscriptions 10,461.00 5,562.60
Interest Received 157.22 54.52
Sponsorship 62.50 2,050.00
10,680.72 7,667.12
$21,673.71 $23,861.80
EXPENSES
Accountancy Fees -~ MYOB 260.00 480.00
Auditor’s Remuneration 540.00 753.00
Bank Charges 75.18 135.45
Honoraria - 135.45
insurance 75.00 65.00
Office Supplies 207.72 155.75
Postage 992.57 2,221.48
Printing Costs — News & Views 3,468.80 7,179.63
AGM Function 210.00 530.00
Website Costs 522.32 62.65
Other Expenses 992.50 100.00
9,344.09 13,832.96
Profit for the year $14,329.62 $10,028.84
Association Funds
Accumulated Funds as at 1/4/2018 77,898.09 67,869.25
Add Profit for the year 14,329.62 10,028.84
Total Association Funds at 31/3/2019 $92,227.71 $77,898.09



BALANCE SHEET

FOR THE YEAR ENDED 31- MARCH 2019

TOTAL ASSOCIATION FUNDS
Represenied By:

ASSETS
CURRENT ASSETS

Casn at Bank — General Account
Cash at Bank - Ring Account

Cash on Deposit — Commonwealth Bank
Stock on Hand

TOTAL CURRENT ASSETS
TOTAL ASSETS

LIABILITIES
TOTAL LIABILITIES

NET ASSETS

$92,227.70

22,127.66
54,078.05
10,000.00

6,022.00
92,227.71

92,227.71

$92,227.71

$77,898.09

16,968.23
44,727.86
10,000.00

6,202.00
77,898.09

77,898.09

$77,898.09



