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United States: GDP Growth 
Rate

• US Economy maintained 

solid growth through the 

second half of 2018

• Annualized growth for 2018: 

just under 3 %

• Consumer and business 

spending has begun to 

weaken

• Economic growth forecast to 

decelerate: 2.6 percent in 

2019, 1.8 percent in 2020, 

1.6 percent in 2021.
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US is now in 
month 115 of 

economic 
expansion, but 
the recovery 

has been 
anemic
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United States : Monthly change in 
Nonfarm Employment

• Employers added 195,000 
jobs a month from March 
2010 through January 2019

• Employment opportunities 
for the forecast period won’t 
be the same as the recent 
past: shortage of workers

• US Employment is projected 
to rise 1.5 percent in 2019, 
1.8 percent in 2020, and 0.7 
percent in 2021.
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United States: Unemployed workers per job opening
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United States: Wages 
Increasing

• Wages and salaries across 
the US increased 3.1 percent  
in 2018 compared with an 
increase of 2.5 percent in 
2017

• Average per-hour 
compensation will hit 3.7 
percent growth in 2019, and 
4.4 percent in 2020
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Cracks in the 
Economy
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Cracks in the 
Economy
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Illinois 
Economic 

Outlook, 2019 -
2021
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Illinois Economy: Total 
employment

• Through 2023, IHS Markit 
anticipates Illinois 
employment will grow at an 
average annual rate of 0.5%, 
just slightly below the 
national rate of 0.8%

• Manufacturing and 
construction sectors are 
bright spots
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Illinois Economy: 
Unemployment Rate by 

MSA, December 2018
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Illinois Economy: Real 
Personal Income

• Illinois’ personal income has 
been minimal in the last 10 
years, growing at an average 
rate of 1 percent per year 
since late 2007

• Through September, 2018, 
however, Illinois has 
experienced a relative surge 
in personal income, having 
grown 1.7 percent over the 
previous year
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IL vs 
neighbors: 

Growth Rate 
in Personal 

Income
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Illinois FY 2019: Year-to-Date Performance

Actual for the Month Year-to-Date Actual Year-to-Date Forecast vs. Actual Year

Revenue Source Receipts (millions)

February         

FY 2018 

Actual

February        

FY 2019 

Prelim.

FY 2018 YTD  

Actual

FY 2019 YTD    

Actual

YTD FY 2019 

vs. YTD FY 

2018

FY 2019 YTD 

IDOR 

Forecasts

YTD FY 2019 

vs. YTD IDOR 

Forecasts

FY 2017 

Total

FY 2018 

Total

FY 2019 

Forecast

Individual Income Tax (All Funds) $1,401.8 $1,437.0 $12,508.5 $13,328.7 $820.2 6.6% $13,297.8 $30.9 0.2% $15,385 $20,785 $21,446

Sales taxes (General Funds) $541.9 $536.1 $5,265.6 $5,602.7 $337.0 6.4% $5,621.9 -$19.2 -0.3% $8,043 $7,810 $8,229

Corporate Income Tax (All Funds) $42.9 $46.7 $1,223.2 $1,400.0 $176.7 14.4% $1,423.8 -$23.8 -1.7% $1,610 $2,607 $2,793

Combined BIG 3 (IIT, Sales, CIT) $1,986.7 $2,019.8 $18,997.4 $20,331.3 $1,334.0 7.0% $20,343.5 -$12.2 -0.1% $25,038 $31,202 $32,468
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State of Illinois Revenue Summary:
General Funds Revenues by Source
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Illinois FY 2020 Forecast
Key Revenue Sources
• ($ millions)

FY16 FY17 FY18 FY19 Estimate FY20 Forecast

Individual Income Tax (net receipts into General 
Revenue Fund)

$13,806 $13,661 $17,726 $18,251 $18,851

Corporate Income Tax (net receipts into General 
Revenue Funds)

$1,973 $1,332 $2,017 $2,207 $2,338

Sales Taxes (net receipts into General Revenue Funds) $8,063 $8,043 $7,810 $8,229 $8,537

Public Utility Taxes:

Telecommunications $415 $345 $341 $320 $295

Electricity $374 $391 $385 $387 $389

Natural Gas $137 $149 $170 $161 $162
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INDIVIDUAL INCOME TAXES
ILLINOIS DEPARTMENT OF REVENUE
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Illinois Individual 
Income Taxes:
Individual income tax (IIT) 
receipts have two main 
components:

Withholding receipts are 
driven mainly by wage and 
salary disbursements. 
Roughly 80 percent of all 
individual income tax 
payments come in the form 
of withholdings.
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Illinois Individual 
Income Taxes:
Non-withholding payments
depend mostly on variables 
such as capital gains, 
proprietor’s income, 
dividends, interest and rental 
income.
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IIT Revenue History and Forecast, FY10 – FY20 
($ millions)
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CORPORATE INCOME TAXES
ILLINOIS DEPARTMENT OF REVENUE
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Illinois Corporate Income Tax FY05 –FY20
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SALES AND USE TAXES
ILLINOIS DEPARTMENT OF REVENUE
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Illinois Sales & Use Tax FY05 to FY20 ($ in millions)
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Questions?

David Harris, Director
Illinois Department of Revenue
101 West Jefferson, Springfield, IL 62702
D.Harris@Illinois.gov

Marty M Johnson, MBA
Acting Chief Economist, Head of Research and Data Analytics
Illinois Department of Revenue
101 West Jefferson, Springfield, IL 62702
Marty.johnson@Illinois.gov
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