UK Property Transactions Statistics

HM Revenue
& Customs October 2019

About this release

HM Revenue & Customs (HMRC) presents monthly estimates of the number of residential and non-residential
property transactions in the UK and its constituent countries. Figures are based on transactional records by
HMRC, Revenue Scotland and the Welsh Revenue Authority (WRA), for Stamp Duty Land Tax (SDLT), Land
and Buildings Transaction Tax (LBTT) and Land Transaction Tax (LTT) respectively.
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Latest headlines

The provisional seasonally adjusted estimate of UK property transactions for October
2019 was 103,680 residential and 10,960 non-residential transactions.

The provisional seasonally adjusted count of residential property transactions in
October 2019 is 4.3% higher than October 2018, and 4.3% higher than September 2019.
\. The provisional seasonally adjusted count of non-residential property transactions in
October 2019 is 4.8% higher than October 2018, and 13.6% higher than September 2019.
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Residential transactions

Chart 4: Year-to-date transactions up to October
2019 have decreased compared to the 2 previous
years, but remain comparable to recent years.

Residential property transactions year-to-date

Chart 3: Year-on-year, both provisional seasonally
adjusted and non-seasonally adjusted transactions

have increased slightly in October 2019.
Residential property transactions year-on-year
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/\ Year-on-year, the provisional non-seasonally adjusted estimate of UK residential
transactions in October 2019 is approximately 4.2% higher than October 2018.

Historic residential transactions

Chart 5: Although fluctuating, residential transactions have been relatively stable over the previous 10-years.
Historic residential property transactions.
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Seasonally Adjusted

Non-seasonally Adjusted

The fall in transactions from late 2007 coincided with the financial crisis. Prior to this,
transaction counts had risen steadily, peaking in mid-2006.

The December 2009 peak for the seasonally adjusted estimate was associated with the
end of the SDLT 'holiday’, during which the lower tax threshold was raised to £175,000.

The peak in March 2016 is associated with the introduction of higher rates on additional
properties in April 2016.
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Non-residential transactions

Chart 7: Year-to-date non-residential transactions
have decreased compared to the 3 previous years,
but are higher than 6 of the last 10 years.

Non-residential property transactions year-to-date
comparison (2010-11 to 2019-20).

Chart 6: Year-on-year, both non-seasonally
adjusted and seasonallyadjusted non-residential
transactions have increased in October 2019.

Non-residential property transactions year-on-year
comparison (October 2010 to October 2019).
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Year-on-year, the provisional non-seasonally adjusted estimate of UK non-residential
transactions in October 2019 is approximately 5.2% higher than October 2018.
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Historic non-residential transactions

Chart 8: Non-residential property transactions have remained stable over the past10-years.
Historic non-residential property transactions.
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/\ As with residential transactions, the 2007 financial crisis triggered a fall in non-
residential transactions. Although, this was less pronounced than for residential.
non-residential transactions have plateaued over the past couple of years.

The seasonal non-residential pattern generally features a low point at the start of the
year, with a corresponding peak each March as the financial year ends.

3
/ﬁ\ Following a generally upward trend in transactions from late-2013 until early-2016,
A
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